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South York Multi Academy Trust
TRUSTEES’ REPORT

The Trustees present their annual report together with the financial statements and auditor's report of the Charitable
Company for the period from 1 September 2021 to 31 August 2022. This annual report serves the purposes of both
a Trustees' Report, and a Directors' Report under company law.

The Academy Trust operates three primary, one junior and one secondary school serving communities in the South
East of York. Its academies had a combined roll of 2424 in the school census October 2020.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Constitution

The Trust is a company limited by guarantee and is an exempt charity. The Charitable Company's memorandum
and articles of association are the primary governing documents of the Trust.

The Trustees of the South York Multi Academy Trust are also the Directors of the Charitable Company for the
purposes of company law. The Charitable Company is known as the South York Multi Academy Trust.

Details of the Trustees who served throughout the period are included in the Reference and Administrative Details
on page 1.

Members' Liability

Each member of the Charitable Company undertakes to contribute to the assets of the Charitable Company in the
event of it being wound up while they are a member, or within one year after they cease to be a member, such
amount as may be required, not exceeding £10, for the debts and liabilities contracted before they ceased to be a
member.

Trustees' Indemnities

The Companies Act 2006 s236 requires disclosure concerning qualifying third party indemnity provisions. In
accordance with normal commercial practice, the Trust has procured insurance to protect Trustees and officers
from claims arising from negligent acts, errors or omissions occurring whilst on Academy business. This was
effected by joining the Department for Education's Risk Protection Arrangement (RPA) on 1 January 2018. Under
this arrangement, the Trustees are indemnified up to a liability of £10m. It is not possible to quantify the Trustees
and Officers indemnity element of the overall cost of the RPA scheme.

Method of Recruitment and Appointment or Election of Trustees

The Trust must have a minimum of 3 and maximum of 11 Trustees. Ten Trustees are appointed by the Members
in line with procedures set out in the Memorandum of Understanding. One Trustee is appointed by the Diocese of
York Educational Trust (DYET). Employees of the Trust must not exceed one third of the Trust Board.

The Trust, on identifying a need to recruit an additional or replacement Trustee, refers to the Trustee skills audit.
This identifies key skill areas that the Trust believes are important to have on the Board to ensure effective
governance. Trustees will then consider offers of service received from within and beyond the school community
and the Trust may choose to advertise locally through the school website and other media channels or to use
organisations such as Academy Ambassadors to recruit candidates with a suitable skill set. Selection will be by
interview with the Chair and Chief Executive Officer before the candidate is presented to the Trust for their
consideration and a vote on whether to accept them as a Trustee. Nominations will then be sent to the Members
for approval. Before confirming selection, all Trustees will be required to undertake an Enhanced Disclosure via
the DBS (Disclosure Barring Service) and will be required to sign the Trust Ethos Statement.

Policies and Procedures Adopted for the Induction and Training of Trustees
Trustees are offered induction training on joining the Trust informed by the National Governance Association, CYC
Governance Service and the Diocese of York Education Trust (DYET). Trustees will be encouraged to access

training as and when necessary and a record duly kept of such training being accessed. The costs of such training
will be reimbursed by the Trust.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

Organisational Structure

The members of the Trust have a wholly strategic view of the Trust, ensuring its vision, values and reporting
responsibilities are delivered.

The Trustees ensure the Trust fulfils its aims and that the Trust Board provides support and challenge to the central
Trust team and individual schools. The Trust Board fulfils its statutory duties and holds stakeholders to account
when required. They have a key oversight role as well as being involved in the management and development of
the Trust and its shared services. They are responsible for setting general policy, adopting an annual plan and
budget, monitoring the Trust by the use of budgets, securing standards and school improvement, ensuring statutory
compliance within the Trust schools, and in making major decisions about the direction of the Trust, capital
expenditure and senior staff appointments.

Each academy in the Trust has a Local Governing Body (LGB). The LGBs are focussed on the interests and
improvement of their individual academy. They include parental and staff representatives on their LGBs.

The Executive Group consists of the Chief Executive Officer and Finance Director. The Chief Executive Officer is
the Multi-Academy Trust's Accounting Officer. These managers control the Trust at an executive level implementing
the policies laid down by the Trustees and reporting back to them. The Executive Group is responsible for the
authorisation of spending within agreed budgets and the appointment of staff with support from the Trustees and
the Senior Leadership Team. Some spending control is devolved to members of the Senior Leadership Team, with
limits above which an Executive Group member must countersign.

The Senior Leadership Team includes the Executive Group and the Headteachers of the individual schools. These
leaders are responsible for the day-to-day operation of the Trust, in particular organising the teaching staff, facilities,
pupils and students.

Arrangements for Setting Pay and Remuneration of Key Management Personnel

Key Management Personnel for the Trust is defined as Trustees, the Executive Group and Senior Leadership
Team. Trustees do not receive remuneration for their role.

The Executive Group includes the Chief Executive Officer and the Finance Director, who are both subject to an
individual annual performance review, which is carried out in accordance with the South York Multi-Academy Trust
Personal Development (Appraisal) Policy. This policy is also used to determine the pay and remuneration for
Headteachers and other senior leaders within the Trust. Any adjustment to leadership pay and remuneration is
dealt with at LGB and Trust Board level, through the Scheme of Delegation and via the Trustee Pay Committee.
Any changes to the appraisal process or policy in relation to this will be agreed by the Trustees.

Benchmarking with comparative providers is used to review salary ranges for key staff. Headteacher salaries are
benchmarked in line with the relevant school pay ranges contained in the School Teachers Pay and Conditions
Document.

Trade Union Facility Time

During the period the Trust had no employees who were relevant paid Trade Union officials. To provide employees
who are members of Trade Unions with access to union representation, the Trust procured outsourced services
from City of York Council at a cost of £6,750.

Related Parties and other Connected Charities and Organisations

The Trust has contracted with one related party in the year. The Trust church schools buy into an agreement with
the York Diocesan Board of Education. This is entered into by each church school independently and has been
reported to the DFE in line with their requirements. The current value of these services is £3,880.

OBJECTIVES AND ACTIVITIES

Objects and Aims

The principal object and activity of the Charitable Company is the operation of the South York Multi Academy Trust

to advance, for the public benefit, education in the United Kingdom, by establishing, maintaining, carrying on,
managing and developing Academies which shall offer a broad and balanced curriculum.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

The Trust’'s aims are to advance the education and personal development of students of different abilities between
the ages of 3 and 19. We aim to ensure that students will learn, achieve and develop as positive members of the
school and wider community.

The aims and values of the Trust are:
Support - Inspire - Achieve - Flourish

We are a strong and inclusive partnership of schools working together to support and inspire all children, young
people and families in our communities to achieve and flourish.

We hold our schools and ourselves to account to a set of values. Our schools are always:

. Inclusive — our schools work tirelessly to meet the needs of every child and young person and
overcome disadvantage. We embrace diversity in our communities, and we promote distinctiveness in
our schools.

. Aspirational - our schools have high expectations for every learner and member of staff. We
want our children and young people to make the most of every opportunity in life.

. Responsible - our schools have a social responsibility to serve the community first and foremost.
We always use our resources responsibly and transparently.

. Collaborative - our schools work in equal partnership with one another, and with their school
communities. We devolve control and responsibility to the appropriate level, encouraging the participation
of those we serve and those who work for us.

Objectives, Strategies and Activities

The Trust academies work together to improve the learning, achievement and personal development of all the
people in their communities. The Trust strives to provide the highest standards of education and support for all and
to maximise the opportunities for the people in its schools and its communities. Its academies achieve this by
continuous reflection, review, improvement and innovation.

The Trust's strategic improvement priorities for 2022/23 cover the following areas:

1. Deliver a clear methodology for school improvement that ensures all schools deliver high quality
education resulting in strong academic progress.

2. Enable school leaders to focus on their core educational purpose by delivering outstanding central
services

3.

Ensure high quality leadership and governance throughout the trust

Oversight of the successful growth and expansion of the Trust

They are underpinned by 4 key development themes:

People

We understand our most important resource is our people. They uphold our core values and ethos through their
day-to-day work. We look to ensure the structures within the MAT enable our people to flourish.

We look to attract and retain high quality staff by ensuring our schools are great places to work in. We aim to spot

and develop talent in a well ordered environment, with manageable workloads that enables a healthy work life
balance.

Systems

We expect all our schools to actively support each other and share best practice to the benefit of all. We look to
implement practice that brings positive impact. This is a collaborative approach.

We want our schools to celebrate their distinctive identity within their community, but also understand shared

systems allow for effective practice and free school leaders to focus on the best academic provisions for their
pupils.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

Organisation

Our trust has grown and will continue to do so. We look to develop structures that support ongoing improvement.
We will continue to invest in central services such as finance, H&S and Premises Management support.

We are committed to developing high quality governance at both trust and school level.

Partnership

We are a trust grounded in our community. We understand our MAT does not sit in isolation. It is part of a
connected education system that works best through collaboration and cooperation.

Likewise, we have a civic responsibility to work closely with all stakeholders. We aim to bring about positive
change in a local, national and international arena.

Public Benefit

The Trustees confirm they have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Trust's aims and objectives.

STRATEGIC REPORT

Achievements and Performance

The Trust operates a rigorous programme of self-evaluation which leads to the creation of improvement plans,
targeted at whole school, subject and phase level. Trust schools are subject to external review with outcomes
reported directly to the LGBs and shared with the CEO and Trust Board.

Regular monitoring of performance data and outcomes are carried out at LGB level and Headteacher Board level
with the CEO and Trust Standards Committee carrying out further scrutiny.

Key performance indicators and areas identified for Trust support are reported to the full Trust Board. Primary
school data is reviewed at least termly by the LGBs, Headteacher, Board and CEO. Secondary performance is
reviewed after key data capture such as following mock examinations. Areas of risk are communicated rapidly to
the LGB, Headteacher Board and CEO and actioned by the Trust to bring about improvement which can be prompt
and impactful.

The return of Key Stage 1 and Key Stage 2 SATS showed attainment and achievement in line with expectation.
Results from IDSR show strong performance at Archbishop of York’s CE Junior School, Bishopthorpe Infant
School, Dunnington CE Primary School and Escrick CE Primary School. The results from Wheldrake with
Thorganby CE Primary School were disappointing, but again in line with expectation. Support from the trust had
been put in place to mitigate and this has continued into the new academic year. External scrutiny of Wheldrake
with Thorganby CE Primary has acknowledged the particular issues around the disappointing results and
reaffirmed the good standards of education within the school. Dunnington CE Primary School has retained its
Ofsted Good grading following a section 8 inspection in the summer term 2022.

The return of external GCSE and A levels delivered the best set of Key Stage 4 and 5 results Fulford has had. At
Key Stage 4, P8 was 0.67 with well above average progress in English, Maths, Ebacc and open elements.
Attendance was above national average, and persistence absence was below national average. Exclusion, both
fixed term and permanent were below national average. Pupil pathways were very strong, with a majority of
students choosing to stay at Fulford for sixth form study

There are no progress measures at Key Stage 5 for this cohort. Average A level grade was B+. The majority of
students went to university. A high proportion gained places at Russell group universities including Oxbridge. It
was pleasing to see an increase in students choosing apprenticeships as their pathway.

Fulford has been awarded World Class School Status (WCSQM) and the trust is expected to gain accreditation
this academic year. The award highlights the skills and attributes that the school enables its students to
demonstrate through opportunities to build resilience, character and civic responsibility.

The clear core purpose of the trust and its determination to go beyond the academic achievement of its pupils to
help develop students who will be the change they want to see in the world is exemplified by this award. Together
with high academic outcomes, students within the trust get great opportunities to develop themselves to be the
best they can be and choose to do the right thing.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

Going Concern

After making appropriate enquiries, the Board of Trustees has a reasonable expectation that the Trust has
adequate resources to continue in operational existence for the foreseeable future. For this reason, it continues to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the Statement of Accounting Policies.

FINANCIAL REVIEW

Most of the Trust's Income is obtained from the ESFA in the form of recurrent grants, the use of which is restricted
to particular purposes. The grants received from the ESFA during the year ended 31 August 2022 and the
associated expenditure are shown as restricted funds in the Statement of Financial Activities.

During the year the deficit of income over expenditure (excluding the pensions reserve) was £24,000 (2021:
£579,000 surplus), including cash transferred on conversion of £18,000 (2021: £113,000). Including the pensions
reserve, total funds at the period end comprised:

2022 2021
£000 £000
Unrestricted funds 877 916
Restricted general funds (655) (3,746)
Restricted fixed asset funds 25,579 24,819
Total 25,801 21,989

At 31 August 2022, the net book value of tangible fixed assets was £21,371,000 (2021: £17,846,000) with
movements being shown in note 11 to the financial statements. The assets were used for providing education and
the associated support services to the students of the Trust.

Reserves Policy

The Trustees review the reserve levels of the Trust annually. This review encompasses the nature of income and
expenditure streams, the need to match income with commitments and the nature of reserves.

The Trustees have determined that an appropriate level of free reserves should be maintained to provide sufficient
working capital to cover delays between spending and receipt of grants and to provide a cushion to deal with
unexpected emergencies such as urgent maintenance. Trustees have agreed that an appropriate range for
Unrestricted Reserves has been established at between 2% and 5% of unrestricted income for each financial year
of the combined General Annual Grant (GAG) and Top-Up funding of constituent schools in the Trust.

Unrestricted funds held by the Trust at 31 August 2022 were £877,000 (2021: £916,000) and Restricted General
Funds (excluding Pension Reserve) were £Nil (2021: £98,000). Therefore, a net surplus in relation to revenue
funds of £877,000 (2021: £1,014,000) is available to the Trust, of which £877,000 (2021: £1,014,000) constitutes
free reserves.

The Trustees continue to seek opportunities to further bolster the Trust's reserves position during a period of tight
financial funding for schools and regularly review financial reports and projections.

Investment Policy

The Trust has delegated authority to the Finance Director to invest funds in line with its investment policy. The
Trust will only look to invest funds where held cash balances are expected to be over and above a projected 3
month operating cash/expenditure requirement.

Where this requirement is met the Trust will only look to invest up to the limit of the government backed Financial
Services Compensation Scheme (FSCS) in a single entity.

Principal risks and uncertainties

The Finance and Resources Committee undertakes a comprehensive review of the risks to which the Trust is
exposed. It identifies systems and procedures, including specific preventable actions which should mitigate any
potential impact on the Trust. The internal controls are then implemented and the subsequent year's appraisal will
review their effectiveness and progress against risk mitigation actions. In addition to the annual review, the Finance
and Resources Committee will also consider any risks which may arise as a result of a new area of work being
undertaken by the Trust.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

A risk register is maintained at the Trust level which is reviewed at least annually by the Finance and Resources
Committee and more frequently where necessary. The risk register identifies the key risks, the likelihood of those
risks occurring, their potential impact on the Trust and the actions being taken to reduce and mitigate the risks.
Risks are prioritised using a consistent scoring system.

Qutlined below is a description of the principal risk factors that may affect the Trust. Not all the factors are within
the Trust's control. Other factors besides those listed below may also adversely affect the Trust.

1. Government funding

The Trust has considerable reliance on continued government funding through the Education and Skills Funding
Agency (ESFA). There can be no assurance that government policy or practice will remain the same or that public
funding will continue at the same levels or on the same terms.

This risk is mitigated in a number of ways:

Pupil numbers are the key driver of ESFA funding and every effort is made to ensure school pupil and student
numbers are protected. Maintaining and growing the numbers of Sixth Form students is a critical priority for the
Trust, particularly in the light of cuts in 16-19 funding. Recruitment to some of the village primary schools and
budget management in line with fluctuating admissions numbers is also a focus for the Trust.

Protecting the Trust from reputational damage is a key component of our risk strategy and this includes an ongoing
focus on achieving excellent outcomes and in providing a high standard of education in all the Trust schools.

2. Manage the growth of the Trust

The Trust has plans to grow in size. The last academic year saw Bishopthorpe Infant School join the trust. Any
expansion is underpinned by thorough due diligence on prospective member schools in order to fully understand
their risk profiles. The Trust is focussed on building capacity to ensure that growth is controlled, sustainable and
leads to improvement in the Trust and any new partner schools. Effective governance is at the heart of our growth
strategy.

3. Maintain adequate funding to support increased pension contributions and salary costs

The Trust is currently budgeting inline with national recommended pay increases.

Recruitment and retention of high quality staff is central to the success of the Trust. A Trust wide Workload Charter
and competitive terms in pay and conditions operate to promote the Trust as an employer of choice.

4. Minimise the risk of litigation against the Trust

Leaders and Trustees are highly focused on the need to ensure that the risks of litigation from employees,
customers, suppliers, parents, pupils and other stakeholders are minimised in order to prevent reputational damage
and financial loss. Adequate insurance cover remains an absolute necessity.

5. Ensure diligence in all aspects of Health and Safety compliance

Leaders and Trustees are highly focused on the need to ensure risks of damage to property and persons are

minimised by adhering to a robust Health and Safety policy and by calling on expert advice in this area where
required.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

Streamlined Energy and Carbon Reporting

UK Greenhouse Gas Emissions and Energy Use Data for 2021/22 2022/21
the period 1 September 2021 to 31 August 2022
Energy consumption used to calculate emissions (kwh) 2,846,596 2,418,513
Energy consumption breakdown
e Gas 1,953,623 1,561,645
e  Electricity 892,973 856,868
e Transport Fuel Nil -
Scope 1 — Emissions in metric tonnes CO2e
Gas consumption 356.61 319.42
Owned Transport — Mini Buses 0.74 -
Total Scope 1 357.35 319.42
Scope 2 — Emissions in metric tonnes CO2e
Purchased Electricity 172.68 181.95
Scope 3 — Emissions in metric tonnes CO2e
Business travel in employee owned vehicles 0.81 0.15
Total gross emissions in metric tonnes CO2e 531 501.52
Intensity Ratio Tonnes CO2e per pupil 0.2084 0.21

Quantification and Reporting Methodology

We have followed the 2019 HM Government Environmental Reporting Guidelines. We have also used the GHG
Reporting Protocol — Corporate Standard and have used the 2022 UK Government's Conversion Factors for
Company Reporting.

Intensity Measurement

The chosen intensity measurement ratio is total gross emissions in metric tonnes CO2e per pupil, the
recommended ratio for the sector.

Measures used to improve energy efficiency

We have installed smart meters across all sites and increased video conferencing technology for staff meetings to
reduce the need for travel between sites

FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS
None in the period.
FUNDRAISING

The academy does not use any external fundraisers. All fundraising undertaken during the year was monitored by
the Trustees and Local Governing Bodies. Fundraising is carried out on a localised, individual school basis and is
primarily led by Parent Teacher Associations in the school and through activities led by staff and students.
Fundraising primarily focuses on community events attended by students and parents and via the selling of goods
such as preloved school uniform.

PLANS FOR FUTURE PERIODS

This academic year we welcomed Bishopthorpe Infant School into the Multi-Academy Trust. The Trust is currently
in conversation with possible secondary and primary school partners. We look to work within a given geographical
region to further increase the effectiveness and efficiency of delivering our core purpose.

Fulford School will increase its initial PAN from 240 to 300 in line with expansion of the school to meet basic need.
This will see the school roll grow to nearly 1900 pupils over the coming years. Building expansion is expected to
be completed by April 2023.

There is a commitment to ensure that MAT growth is controlled and sustainable. We will continue to develop our

governance, systems, support structures, shared services and our ongoing improvement work to maximise the
outcomes, opportunities and value for money that we provide to our communities.
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South York Multi Academy Trust
TRUSTEES’ REPORT (continued)

EMPLOYEE INVOLVEMENT

Each school encourages the involvement of its employees in its leadership and management through weekly
meetings of the SLT, regular staff briefings, at least half-termly meetings of middle leaders and at least half-termly
meetings of subject/pastoral teams. This ensures the sharing of vision and policy and discussion of key issues
including the receiving of views of the staff.

SUPPLIERS, CUSTOMERS AND BUSINESS RELATIONSHIPS

The Trust and each school encourages a strong business relationship with suppliers and customers. We take into
account the impact of the operation and relationship on our community and the environment ensuring all parties
maintain a high reputation in business conduct. We act in a fair and transparent way.

DISABLED APPLICANTS AND EMPLOYEES

Disabled applicants, who may not be able to meet some of the job requirements because of their disability, should
specify this detail in their job application. If a disabled applicant meets all other criteria, they will be short-listed for
interview and an opportunity provided to discuss if there are ways in which the post can be modified, to meet their
needs.

South York Multi Academy Trust is an equal opportunity employer committed to the elimination of discrimination
throughout its employment practices. Selection criteria procedures will be reviewed frequently to ensure that
individuals are selected and treated on the basis of their merits and abilities. All information is treated in confidence
and personal information submitted as part of the Equal Opportunities questions will not form part of an application;
the shortlisting panel do not have access to this information.

Through the support and guidance of Occupational Health, employees who have been injured or have become
disabled in the course of their employment can, where possible, continue in employment with the academy, as part
of the Trust.

During employment the Trust seeks to work with employees, taking into account their personal circumstances, to
ensure appropriate training, development and advancement opportunities are available to enable them to reach
their full potential.

AUDITOR

TC Group have indicated their willingness to continue in office as auditor.

The Trustees have confirmed insofar as they are aware, there is no relevant audit information of which the auditors
are unaware. Each of the Trustees has confirmed that they have taken all the steps that they ought to have taken
as Trustees in order to make themselves aware of any relevant audit information and to establish that it has been
communicated to the auditor.

Approved by order of the Board of Trustees at its meeting on 15 December 2022 and signed on its behalf by:

I Yo~

lan Dolben

Chair of Trustees
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South York Multi Academy Trust
GOVERNANCE STATEMENT

Scope of Responsibility

As Trustees, we acknowledge we have overall responsibility for ensuring that the South York Multi
Academy Trust has an effective and appropriate system of control, financial and otherwise. However, such
a system is designed to manage rather than eliminate the risk of failure to achieve business objectives,
and can provide only reasonable and not absolute assurance against material misstatement or loss.

The Board of Trustees has delegated the day-to-day responsibility to the Chief Executive Officer, as
Accounting Officer, for ensuring financial controls conform with the requirements of both propriety and good
financial management and in accordance with the requirements and responsibilities assigned to it in the
Funding Agreement between the South York Multi Academy Trust and the Secretary of State for Education.
They are also responsible for reporting to the Board of Trustees any material weaknesses or breakdowns
in internal control.

Governance

The information on governance included here supplements that described in the Trustees’ Report and in
the Statement of Trustees’ Responsibilities. The Board of Trustees has formally met 8 times during the
period. Attendance during the period at meetings of the Board of Trustees was as follows:

Trustee Meetings attended Out of possible

Mrs P Smith (nee Boulding)
Mr I Dolben (Chair)

Mr M Horne

Mr | Warman

Mr A Kotecha

Mr N Potts

Mr S Mennell

Mrs S Powley

Ms J Sharma

Mr J Williams

NWWNOOOINO1Io N
W W W W o 0o 0o O o

In attendance

Mr S Lewis 8
Mr S Bradford 8
Mrs J Edgar 8

o 00

Work outside main Trust Board meetings is carried out by a range of committees. These include a Finance
and Resources Committee that also functions as an Audit Committee and a Curriculum and Standards
Committee. There is also a Church Development Group to develop and enhance the provision and
standards of the Church Schools within the Trust. A Pay Committee also exists to monitor pay decisions
and the appraisal process within Trust schools and to set pay for central Trust leadership.

The Board has performed strongly over the year and has developed the operation of the committee
structure and is now reviewing the committee terms of reference after the initial period of their operation.
This is to streamline the work of the committees and to provide clearer delineation of the risk management
undertaken by each committee. The workload of the Trust Chair was a cause for concern earlier in the year
and improved delegation to members of the Trust Board, in line with distributed leadership, has sought to
address this.

A review of governance has taken place via a planning day for Trustees and via scrutiny of performance at
Trust Board meetings. A skills audit has also been completed by the governance service to highlight the
strengths and any skills gap at Trust Board level. Trustees will shortly complete a revised skills audit that
will be used to underpin further recruitment to the Trust Board. Feedback on Board and Committee
performance been used to revise the terms of reference for the Trust Committees and the Headteacher
membership of the committees. This has improved workload and the impact of the committee work.

The Finance and Resources Committee is a committee of the main Board of Trustees.

The main purpose of this Committee is the oversight of Trust Finance and Resources including school
budget management, Trust spending decisions, HR and staffing within the Trust and issues with Trust sites
including Health and Safety and resource management. The Finance and Resources Committee also
functions as the Audit Committee. Given this, attendance at Audit Committee meetings is also outlined
below. This governance structure enables Trustees to review the internal controls and risk profile of the
Trust and to ensure the highest levels of probity operate during the expansion of the Trust and the early
phase of its operation.
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South York Multi Academy Trust
GOVERNANCE STATEMENT (continued)

Attendance at meetings in the year was as follows:
Finance and Resources Trust Committee

Trustee Meetings attended Out of possible

Mr | Dolben

Mr M Horne (Chair of Committee)
Mr T Flemming

Ms C Hancy

Mr S Mennell

Ms E Miller

Mr N Potts

Ms J Sharma

Mr | Warman

= =2 WNOWWNW
W =2 W W -2 WwWwowow

In attendance

Mr S Lewis 3 3
Mr S Bradford 3 3
Ms J Scholes 2 2
Mrs J Edgar 3 3

Standards, Curriculum, Governance and Risk Trust Committee

Trustee Meetings attended Out of possible
Mr | Dolben (Chair of Committee) 3 3

Mrs P Smith (nee Boulding) 3 3

Mr M Carson 1 3

Mr A Kotecha 2 3

Ms A Shaw 0 3

In attendance

Mr S Lewis 3 3

Mrs J Edgar 3 3

Church Schools’ Development Group Trust Committee

Trustee Meetings attended Out of possible

Mrs P Smith (nee Boulding) — Chair of Committee 1
Ms C Mason 1
Ms J Patrick 1
Mr N Potts 1
Ms J Probert 0
Ms S Sutton 0
Ms R Williams 1
Mr J Williams 1

R\ UK (U (I (U i

In attendance
Mr Lewis 1 1
Mrs J Edgar 1 1
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South York Multi Academy Trust
GOVERNANCE STATEMENT (continued)

Pay, CEO and CFO Performance Management Committee

Trustee Meetings attended Out of possible
Mr | Dolben (Chair of Committee) 2 2

Ms J Sharma 2 2

Mr | Warman 2 2

Ms S Powley 1 2

In attendance

Mr S Lewis 2 2

Mrs J Edgar 2 2

Review of Value for Money

As Accounting Officer, the Chief Executive Officer has responsibility for ensuring that the Trust delivers
good value in the use of public resources. The Accounting Officer understands that value for money refers
to the educational and wider societal outcomes achieved in return for the taxpayer resources received.

The Accounting Officer considers how the Trust's use of its resources has provided good value for money
during each academic year and reports to the Board of Trustees where value for money can be improved,
including the use of benchmarking data where available. The Accounting Officer for the Academy Trust
has delivered improved value for money during the year by:

e Ensuring funding and resources are targeted at school improvement priorities and in supporting
all in our communities to maximise their potential.

e Ensuring that spending on goods and services is reviewed to deliver economies of scale and
improved value for money when securing goods and service provision.

e  Successfully achieving grant funding to support the growth and development of the MAT and to
support its ongoing improvement work.

e Ensuring school facilities are kept in a good state of repair, that these meet changing need and
that they are used by the local community and to generate additional income where possible.

o Working closely with the Finance Director to monitor income and spending both at Trust and
individual school level and to deliver economies of scale in service provision and via the
development of key central services.

The purpose of the system of internal control

The system of internal control is designed to manage risk to a reasonable level rather than to eliminate all
risk of failure to achieve policies, aims and objectives. It can, therefore, only provide reasonable and not
absolute assurance of effectiveness. The system of internal control is based on an on-going process
designed to identify and prioritise the risks to the achievement of Trust policies, aims and objectives, to
evaluate the likelihood of those risks being realised and the impact should they be realised, and to manage
them efficiently, effectively and economically.

The system of internal control has been in place in the South York Multi Academy Trust for the period to
31 August 2022 and up to the date of approval of the annual report and financial statements.

Capacity to handle risk

The Board of Trustees has reviewed the key risks to which the Trust is exposed together with the operating,
financial and compliance controls that have been implemented to mitigate those risks. The Board of
Trustees is of the view that there is a formal on-going process for identifying, evaluating and managing the
Trust's significant risks that has been in place for the period 1 September 2021 to 31 August 2022 and up
to the date of approval of the annual report and financial statements. This process is regularly reviewed by
the Board of Trustees.
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South York Multi Academy Trust
GOVERNANCE STATEMENT (continued)

The risk and control framework

The Trust's system of internal financial control is based on a framework of regular management information
and administrative procedures including the segregation of duties and a system of delegation and
accountability. In particular it includes:

e comprehensive budgeting and monitoring systems with an annual budget and periodic financial
reports which are reviewed and agreed by the Board of Trustees;

e regular reviews by the Local Governing Bodies and the Trust Finance and Resources Committee
of reports which indicate financial performance against the forecasts and of major purchase plans,
capital works and expenditure programmes;

e setting targets to measure financial and other performance;
e clearly defined purchasing (asset purchase or capital investment) guidelines;
e delegation of authority and segregation of duties; and

e identification and management of risks.

Due to changes in the requirements of the Academies Financial Handbook the Board of Trustees has
considered the need for a specific internal audit function. School Business Services were appointed to
undertake a review of payroll progress. In 2021/22 the trust will appoint an internal auditor.

The internal auditor’s role includes giving advice on financial matters and performing a range of checks on
the Academy Trust’s financial systems. In particular the checks carried out in the current period included:

e testing of income systems
e testing of purchase systems
e testing of governance processes and compliance

The auditor reports to the Board of Trustees on an annual basis, through the Finance and Resources
Committee on the operation of the systems of control and on the discharge of the Board of Trustees’
financial responsibilities. The Trust can confirm that the auditor has delivered their schedule of work as
planned. No material control deficiencies were noted as part of this review.

Review of effectiveness

As Accounting Officer, the Chief Executive Officer has responsibility for reviewing the effectiveness of the
system of internal control. During the period in question the review has been informed by:

o the work of the internal auditor in relation to additional internal scrutiny;
e the work of the external auditor;

e school resource management self-assessment;

e  DfE benchmarking and local secondary school benchmarking; and

e the work of the Finance Director, Headteachers and LGBs managers within the Multi Academy
Trust who have responsibility for the development and maintenance of the internal control
framework.
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South York Multi Academy Trust
GOVERNANCE STATEMENT (continued)

The Accounting Officer has been advised of the implications of the results of their review of the system of
internal control by the Finance and Resources Committee and a plan to address weaknesses and ensure
continuous improvement of the system is in place.

Approved by order of the members of the Board of Trustees on 15 December 2022

Signed on its behalf by:

\}@Mﬂ/ =

lan Dolben Steve Lewis

Chair of Trustees Accounting officer
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South York Multi Academy Trust
STATEMENT ON REGULARITY, PROPRIETY AND COMPLIANCE

As Accounting Officer for South York Multi Academy Trust | have considered my responsibility to notify the
Academy Trust Board of Trustees and the Education and Skills Funding Agency (ESFA) of material irregularity,
impropriety and non-compliance with ESFA terms and conditions of funding, under the funding agreement in place
between the Academy Trust and the Secretary of State for Education. As part of my consideration | have had due
regard to the requirements of the Academies Financial Handbook 2021.

| confirm that | and the Academy Trust Board of Trustees are able to identify any material irregular or improper use
of funds by the Academy Trust, or material non-compliance with the terms and conditions of funding under the
Academy Trust's funding agreement and the Academies Financial Handbook 2021.

| confirm that no instances of material irregularity, impropriety or funding non-compliance have been discovered to

date. If any instances are identified after the date of this statement, these will be notified to the Board of Trustees
and the ESFA.

=S

Steve Lewis
Accounting Officer

15 December 2022
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South York Multi Academy Trust
STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The Trustees (who act as Governors of South York Multi Academy Trust and are also the Directors of the Charitable
Company for the purposes of company law) are responsible for preparing the Trustees’ Report and the financial
statements in accordance with the Annual Accounts Direction published by the Education and Skills Funding
Agency, United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

Company law requires the Trustees to prepare financial statements for each financial year. Under company law
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the Charitable Company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the Trustees are
required to:

e select suitable accounting policies and then apply them consistently;

e observe the methods and principles in the Charities SORP 2019 and the Academies Accounts Direction
2021 to 2022;

 make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charitable Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Charitable Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Charitable Company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Charitable Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for ensuring that, in its conduct and operation, the Charitable Company applies
financial and other controls, which conform with the requirements both of propriety and of good financial
management. They are also responsible for ensuring grants received from ESFA/DfE have been applied for the
purposes intended.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the Charitable Company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Approved by order of the members of the Board of Trustees on 16 December 2021 and signed on its behalf by:

0 Yo

lan Dolben
Chair of Trustees

15 December 2022
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SOUTH YORK MULTI
ACADEMY TRUST

Opinion

We have audited the financial statements of South York Multi Academy Trust (the ‘Academy Trust’) for the year
ended 31 August 2022, which comprise the Statement of Financial Activities incorporating Income and Expenditure
Account, the Balance Sheet, the Cash Flow Statement, the Accounting Policies and the notes to the financial
statements. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland,
the Charities SORP 2019 and the Academies Accounts Direction 2021 to 2022 issued by the Education and Skills
Funding Agency.

In our opinion the financial statements:

e give a true and fair view of the state of the Academy Trust’s affairs as at 31 August 2022, and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and;

e have been prepared in accordance with the requirements of the Companies Act 2006, the Charities SORP
2019 and the Academies Accounts Direction 2021 to 2022 issued by the Education and Skills Funding Agency.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the Academy Trust in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Page 17



DocuSign Envelope ID: F30A6EC9-839C-4770-9F38-51AB528A5016

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SOUTH YORK MULTI
ACADEMY TRUST (continued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees’ Report (incorporating the Strategic Report and the Directors’ Report)
for the financial period for which the financial statements are prepared is consistent with the financial
statements; and

. the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the Academy Trust and its environment obtained in the course
of the audit, we have not identified material misstatements in the Strategic Report and the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Statement of Trustees’ Responsibilities set out on page 16, the Trustees (who are
also the Directors of the Academy Trust for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Academy Trust’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the Academy Trust or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud, is detailed below.

Extent to which the audit was capable of detecting irregularities, including fraud

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SOUTH YORK MULTI
ACADEMY TRUST (continued)

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud, is detailed below.

Extent to which the audit was capable of detecting irregularities, including fraud

The objectives of our audit, in respect of fraud, are: to identify and assess the risks of material misstatement
of the financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the
assessed risks of material misstatement due to fraud, through designing and implementing appropriate
responses; and to respond appropriately to fraud or suspected fraud identified during the audit. However, the
primary responsibility for the prevention and detection of fraud rests with both those charged with governance
of the entity and its management.

Our approach was as follows:

e We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our general sector experience, and through discussion with
the management (as required by auditing standards), and discussed with management the policies
and procedures regarding compliance with laws and regulations;

e We considered the legal and regulatory frameworks directly applicable to the financial statements
reporting framework (FRS 102, Charities SORP 2019, Accounts Direction 2021 to 2022, the
Charities Act 2011 and the Companies Act 2006) and the relevant tax compliance regulations in the
UK;

e We considered the nature of the sector, the control environment and operational performance;

e We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit;

e We considered the procedures and controls that the company has established to address risks
identified, or that otherwise prevent, deter and detect fraud; and how senior management monitors
those programmes.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws
and regulations. Where the risk was considered to be higher, we performed audit procedures to address
each identified risk. These procedures included: testing manual journals; reviewing the financial statement
disclosures and testing to supporting documentation; performing analytical procedures; and enquiring of
management, and were designed to provide reasonable assurance that the financial statements were free
from material fraud or error.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the
financial statements, the less likely the inherently limited procedures required by auditing standards would
identify it. The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud
involves intentional concealment, forgery, collusion, omission or misrepresentation. We are not responsible
for preventing non-compliance and cannot be expected to detect all non-compliance with laws and
regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council’'s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SOUTH YORK MULTI
ACADEMY TRUST (continued)

Use of our report

This report is made solely to the Academy Trust's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Academy Trust's
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Academy Trust
and the Academy Trust's members as a body, for our audit work, for this report, or for the opinions we have formed.

Ste en Williams FCA (Senior Statutory Auditor)
For and on behalf of TC Group Limited, Statutory Auditor

6 Queen Street

Leeds
LS12TW

Date: ]9 IIZ/'L’L
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INDEPENDENT REPORTING ACCOUNTANT’S ASSURANCE REPORT ON
REGULARITY TO SOUTH YORK MULTI ACADEMY TRUST AND THE EDUCATION AND
SKILLS FUNDING AGENCY (continued)

In accordance with the terms of our engagement letter dated 20 June 2018 and further to the requirements of the
Education and Skills Funding Agency (ESFA) as included in the Academies Accounts Direction 2020 to 2021, we
have carried out an engagement to obtain limited assurance about whether the expenditure disbursed and income
received by South York Multi Academy Trust during the period from 1 September 2020 to 31 August 2021 have
been applied to the purposes identified by Parliament and the financial transactions conform to the authorities
which govern them.

This report is made solely to South York Multi Academy Trust and the ESFA in accordance with the terms of our
engagement letter. Our work has been undertaken so that we might state to South York Multi Academy Trust and
the ESFA those matters we are required to state in a report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than South York Multi Academy Trust and the
ESFA, for our work, for this report, or for the conclusion we have formed.

Respective responsibilities of South York Multi Academy Trust’s Accounting Officer and the reporting
accountant

The Accounting Officer is responsible, under the requirements of South York Multi Academy Trust's funding
agreement with the Secretary of State for Education dated December 2014 and the Academies Financial
Handbook, extant from 1 September 2020, for ensuring that expenditure disbursed and income received is applied
for the purposes intended by Parliament and the financial transactions conform to the authorities which govern
them.

Qur responsibilities for this engagement are established in the United Kingdom by our profession’s ethical guidance
and are to obtain limited assurance and report in accordance with our engagement letter and the requirements of
the Academies Accounts Direction 2020 to 2021. We report to you whether anything has come to our attention in
carrying out our work which suggests that in all material respects, expenditure disbursed and income received
during the period from 1 September 2021 to 31 August 2022 have not been applied to purposes intended by
Parliament or that the financial transactions do not conform to the authorities which govern them.

Approach

We conducted our engagement in accordance with the Academies Accounts Direction 2020 to 2021 issued by the
ESFA. We performed a limited assurance engagement as defined in our engagement letter.

The objective of a limited assurance engagement is to perform such procedures as to obtain information and
explanations in order to provide us with sufficient appropriate evidence to express a negative conclusion on
regularity.

A limited assurance engagement is more limited in scope than a reasonable assurance engagement and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in a reasonable assurance engagement. Accordingly, we do not express a positive opinion.

Our engagement includes examination, on a test basis, of evidence relevant to the regularity and propriety of the
Academy Trust’s income and expenditure.

The work undertaken to draw to our conclusion includes:

¢ Documenting the framework of authorities which govern the activities of the Academy Trust;

¢ Reviewing the evidence supporting the representations included in the Accounting Officer's statement on
regularity, propriety and compliance with the framework of authorities;

e Undertaking a risk assessment based on our understanding of the general control environment and any
weaknesses in internal control identified by our audit of the financial statements;

¢ Reviewing the output from a self-assessment questionnaire completed by the Academy Trust;

e Testing compliance with delegated authorities for a sample of material transactions;

e Testing transactions with connected parties to determine whether the Academy Trust has complied with the
‘at cost’ requirements of the Academies Financial Handbook 2021;

e Confirming through enquiry and sample testing that the Academy Trust has complied with its procurement
policies and that these policies comply with the delegated authorities; and

¢ Reviewing any evidence of impropriety resulting from our work and determining whether it was significant
enough to be referred to in our regularity report.
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INDEPENDENT REPORTING ACCOUNTANT’S ASSURANCE REPORT ON
REGULARITY TO SOUTH YORK MULTI ACADEMY TRUST AND THE EDUCATION AND
SKILLS FUNDING AGENCY (continued)

Conclusion
In the course of our work, nothing has come to our attention which suggests that in all material respects the
expenditure disbursed and income received during the period from 1 September 2021 to 31 August 2022 has not

been applied to purposes intended by Parliament and the financial transactions do not conform to the authorities
which govern them.

//ccm@

Reporting Accountant
TC Group

Date: ) ‘7/1). IZ?_
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South York Multi Academy Trust
STATEMENT OF FINANCIAL ACTIVITIES
Including Income and Expenditure Account
for the year ended 31 August 2022

Restricted Restricted
Unrestricted general fixed asset Total Total
Notes funds funds funds 2022 2021
£000 £000 £°000 £000 £000

INCOME AND ENDOWMENTS FROM:
Donations and capital grants 1 - 43 457 500 8,292

Transfer from local authority on

conversion 18 (117) 1,154 1,055 5
Incoming resources from charitable
activities:

Funding for the Academy Trust’s

educational operations 2 199 13,590 - 13,789 12,567
Other trading activities 3 222 - - 222 175
Investment income 4 - - - - -
Total 439 13,516 1,611 15,566 21,039
EXPENDITURE ON:
Charitable activities:

Academy Trust’s educational

operations 5 300 14,649 964 15,913 13,531
Total 300 14,649 964 15,913 13,531
NET INCOME/(EXPENDITURE) 139 (1,133) 647 (347) 7,508
Gross transfers between funds 15 (178) 65 113 - -
OTHER RECOGNISED GAINS AND
LOSSES
Actuarial gains/(losses) on defined
benefit pension scheme 25 - 4,159 - 4,159 174
NET MOVEMENT IN FUNDS (39) 3,091 760 3,812 7,682
TOTAL FUNDS BROUGHT
FORWARD at 1 September 2021 916 (3,746) 24,819 21,989 14,307
TOTAL FUNDS CARRIED FORWARD 877 (655) 25579 25801 21,989

at 31 August 2022

All of the Academy Trust’s activities derive from continuing operations during the above financial period.

Page 23



DocuSign Envelope ID: F30A6EC9-839C-4770-9F38-51AB528A5016

South York Multi Academy Trust
BALANCE SHEET
As at 31 August 2022

Registration number: 11082297

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS: Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due after more than
one year

NET ASSETS EXCLUDING PENSION LIABILITY
Pension scheme liability
NET ASSETS INCLUDING PENSION LIABILITY

FUNDS OF THE ACADEMY TRUST:
RESTRICTED FUNDS

Fixed asset fund

General

Pension reserve

TOTAL RESTRICTED FUNDS
UNRESTRICTED FUNDS

General funds
TOTAL UNRESTRICTED INCOME FUNDS

TOTAL FUNDS

Notes

11

12
22

13

14

25

15
15
15

15

2022
£000

5,577
1,468

7,045

(1,951)

2022
£000

21,37

5,094

26,465

9)

26,456
(655)

25,801

25,579

655

24,924

877
877

25,801

2021 2021
£000 £000

17,846

7,336
1,537

8,873

(876)

7,997
25843

(10)

25,833
(3,844)

21,989

24,819
98

(3,844)
21,073

916
916

21,989

The financial statements on pages 23 to 45 were approved by the Trustees and authorised for issue

I Brvhe-

lan Dolben

Chair of Trustees
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South York Multi Academy Trust
CASH FLOW STATEMENT
for the year ended 31 August 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash generated by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

CASH FLOWS USED IN INVESTING ACTIVITIES

CASH TRANSFERRED ON CONVERSION TO AN ACADEMY
TRUST

(DECREASE)/ INCREASE IN CASH IN THE PERIOD

CASH AND CASH EQUIVALENTS AT 1 SEPTEMBER 2021

CASH AND CASH EQUIVALENTS AT 31 AUGUST 2022

Notes

19

20

21

22

22

2022 2021
£7000 £°000
3,052 693

(3,139) (669)

18 113
(69) (137)
1,537 1,400
1,468 1,537
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South York Multi Academy Trust
ACCOUNTING POLICIES
for the year ended 31 August 2022

Statement of accounting policies

A summary of the principal accounting policies adopted (which have been applied consistently), judgements and
key sources of estimation uncertainty, is set out below.

Basis of Preparation

The financial statements of the Academy Trust, which is a public benefit entity under FRS 102, have been prepared
under the historical cost convention in accordance with the Financial Reporting Standard Applicable in the UK and
Republic of Ireland (FRS 102), the Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)), the Academies Accounts Direction 2020
to 2021 issued by ESFA, the Charities Act 2011 and the Companies Act 2006.

South York Multi Academy Trust meets the definition of a public benefit entity under FRS 102.
Going Concern

The Trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. The Trustees make this assessment in respect of a period of at least one year from
the date of authorisation for issue of the financial statements and have concluded that the Academy Trust has
adequate resources to continue in operational existence for the foreseeable future and there are no material
uncertainties about the Academy Trust’s ability to continue as a going concern, thus they continue to adopt the
going concern basis of accounting in preparing the financial statements.

Income

All incoming resources are recognised when the Academy Trust has entitlement to the funds, the receipt is probable
and the amount can be measured reliably.

Grants

Grant income is included in the Statement of Financial Activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant funds on
the balance sheet. Where income is received in advance of meeting any performance-related conditions
there is not unconditional entitlement to the income and its recognition is deferred and included in creditors
as deferred income until the performance-related conditions are met. Where entitlement occurs before
income is received, the income is accrued.

The General Annual Grant (‘GAG’) from the DfE, which is intended to meet recurrent costs, is recognised on
a receivable basis and is credited directly to the Statement of Financial Activities to the extent of the
entitlement to the funds, any abatement in respect of the period is deducted from income and is recognised
as a liability.

Capital grants are recognised when there is an unconditional entittement to the grant and are not deferred
over the life of the asset on which they are expended. Any unspent amount is reflected as a balance in the
restricted fixed asset fund.

Other grants from government agencies and other bodies, including certain categories of Teaching School
income, are recognised in the period in which they are receivable to the extent the conditions of funding have
been met. Where income is received in advance of entitlement of receipt its recognition is deferred and
included in creditors as deferred income. Where entitlement occurs before income is received the income is
accrued.

Donations

Donations are recognised on a receivable basis (where there are no performance-related conditions) where
the receipt is probable and the amount can be reliably measured.
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Income (continued)

Other income

Other income, including hire of facilities, professional services income and certain categories of Teaching
School income, is recognised in the period it is receivable and to the extent the Trust has provided the goods
or services.

Donated goods, facilities and services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the expected costs
of sale. If it is practical to assess the fair value at receipt, it is recognised in stock and ‘Income from other trading
activities’. Upon sale, the value of the stock is charged against ‘Income from other trading activities’ and the
proceeds are recognised as ‘Income from other trading activities’. Where it is impractical to fair value the items due
to the volume of low value items they are not recognised in the financial statements until they are sold. This income
is recognised within ‘Income from other trading activities’.

Transfer on conversion

Where assets and liabilities are received by the Academy Trust on conversion to an academy, the transferred
assets are measured at fair value and recognised in the Balance Sheet at the point when the risks and rewards of
ownership pass to the Academy Trust. An equal amount of income is recognised as transfer on conversion within
Donations and capital grant income to the net assets received.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made up of
the total of direct costs and shared costs, including support costs involved in undertaking each activity. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs which contribute to more than one
activity and support costs which are not attributable to a single activity are apportioned between those activities on
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges allocated on the portion of the asset’s use.

Expenditure on Raising Funds

This includes all expenditure incurred by the Academy trust to raise funds for its charitable purposes and includes
costs of all fundraising activities events and non-charitable trading.

Charitable Activities
These are costs incurred on the Academy Trust’s educational operations, including support costs and costs relating
to the governance of the Academy Trust apportioned to charitable activities. All resources expended are inclusive

of irrecoverable VAT.

Fund accounting

Unrestricted income funds represent those resources which may be used towards meeting any of the
charitable objects of the Trust at the discretion of the Trustees.

Restricted General funds comprise all other restricted funds received with restrictions imposed by the
funder/donor and include grants from the Education and Skills Funding Agency/Department for Education.

Restricted Fixed Asset Funds are resources which are to be applied to specific capital purposes imposed by

the Education and Skills Funding Agency, Department for Education and other funders, where the asset
acquired or created is held for a specific purpose.
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Tangible Fixed Assets

Assets costing £5,000 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation
and any provision for impairment. Where tangible fixed assets have been acquired with the aid of specific grants,
either from the government or from the private sector, they are included in the Balance Sheet at cost and
depreciated over their expected useful economic life. Where there are specific conditions attached to the funding
requiring the continued use of the asset, the related grants are credited to a restricted fixed asset fund in the
Statement of Financial Activities and carried forward in the Balance Sheet. Depreciation on the relevant assets is
charged directly to the restricted fixed asset fund in the Statement of Financial Activities. Where tangible fixed
assets have been acquired with unrestricted funds, depreciation on such assets is charged to the unrestricted fund.
Depreciation is provided on all tangible fixed assets other than freehold land and assets under construction, at
rates calculated to write off the cost of each asset on a straight-line basis over its expected useful life, as follows:

Freehold buildings Between 3 and 60 years
Furniture & equipment Between 5 and 10
Computer equipment 5 years

Assets in the course of construction are included at cost. Depreciation on these assets is not charged until they
are brought into use and reclassified to freehold or leasehold land and buildings. A review for impairment of a fixed
asset is carried out if events or changes in circumstances indicate that the carrying value of any fixed asset may
not be recoverable. Shortfalls between the carrying value of fixed assets and their recoverable amounts are
recognised as impairments. Impairment losses are recognised in the Statement of Financial Activities.

Debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Liabilities

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can
be estimated reliably. Liabilities are recognised at the amount that the Academy Trust anticipates it will pay to settle
the debt or the amount it has received as advanced payments for the goods or services it must provide.

Provisions

Provisions are recognised when the Academy Trust has an obligation at the reporting date as a result of a past
event which it is probable will result in the transfer of economic benefits and the obligation can be estimated reliably.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the effect of
the time value of money is material, the provision is based on the present value of those amounts, discounted at
the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the discount is recognised
within interest payable and similar charges. Leased Assets Rentals under operating leases are charged on a
straight line basis over the lease term.

Financial Instruments

The Academy Trust only holds basic financial instruments as defined in FRS 102. The financial assets and financial
liabilities of the Academy Trust and their measurement basis are as follows:

Financial assets — trade and other debtors are basic financial instruments and are debt instruments measured at
amortised cost. Prepayments are not financial instruments.

Cash at bank — is classified as a basic financial instrument and is measured at face value.
Financial liabilities — trade creditors, accruals and other creditors are financial instruments, and are measured at
amortised cost. Taxation and social security are not included in the financial instruments disclosure definition.

Deferred income is not deemed to be a financial liability, as the cash settlement has already taken place and there
is an obligation to deliver services rather than cash or another financial instrument.
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Taxation

The Academy Trust is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a Charitable Company for UK corporation tax purposes. Accordingly, the
Academy Trust is potentially exempt from taxation in respect of income or capital gains received within categories
covered by part 11, chapter 3 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains
Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Pensions

Retirement benefits to employees of the Academy Trust are provided by the Teachers’ Pension Scheme (‘TPS’)
and the Local Government Pension Scheme (‘LGPS’). These are defined benefit schemes. The TPS is an unfunded
scheme and contributions are calculated so as to spread the cost of pensions over employees’ working lives with
the Academy Trust in such a way that the pension cost is a substantially level percentage of current and future
pensionable payroll. The contributions are determined by the Government Actuary on the basis of quadrennial
valuations using a prospective unit credit method. TPS is an unfunded multi-employer scheme with no underlying
assets to assign between employers. Consequently, the TPS is treated as a defined contribution scheme for
accounting purposes and the contributions recognised in the period to which they relate.

The LGPS is a funded multi-employer scheme and the assets are held separately from those of the Academy Trust
in separate trustee administered funds. Pension scheme assets are measured at fair value and liabilities are
measured on an actuarial basis using the projected unit credit method and discounted at a rate equivalent to the
current rate of return on a high quality corporate bond of equivalent term and currency to the liabilities. The actuarial
valuations are obtained at least triennially and are updated at each Balance Sheet date. The amounts charged to
operating surplus are the current service costs and the costs of scheme introductions, benefit changes, settlements
and curtailments. They are included as part of staff costs as incurred. Net interest on the net defined benefit
liability/asset is also recognised in the Statement of Financial Activities and comprises the interest cost on the
defined benefit obligation and interest income on the scheme assets, calculated by multiplying the fair value of the
scheme assets at the beginning of the period by the rate used to discount the benefit obligations. The difference
between the interest income on the scheme assets and the actual return on the scheme assets is recognised in
other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other recognised gains and losses.
Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions

The Academy Trust makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are discussed below.

The present value of the Local Government Pension Scheme defined benefit liability depends on a number of
factors that are determined on an actuarial basis using a variety of assumptions. The assumptions used in
determining the net cost for pensions include the discount rate. Any changes in these assumptions, which are
disclosed in note 25, will impact the carrying amount of the pension liability. Furthermore, a roll forward approach
which projects results from the latest full actuarial valuation performed at 31 March 2019 has been used by the
actuary in valuing the pensions liability at 31 August 2022. Any differences between the figures derived from the
roll forward approach and a full actuarial valuation would impact on the carrying amount of the pension liability.

Agency arrangements

The Trust acts as an agent in the administering of 16-19 Bursary Funds from the ESFA. Related payments
received from the ESFA and subsequent disbursements to students are excluded from the Statement of
Financial Activities to the extent that the Trust does not have a beneficial interest in the individual
transactions. The allowance of 5% as a contribution to administration costs is however recognised in the
Statement of Financial Activities. Where funds have not been fully applied in the year then an amount will be
included as amounts due to the ESFA.
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1 DONATIONS AND CAPITAL GRANTS

Unrestricted Restricted 2022 2021
funds funds Total Total
£000 £000 £000 £000

Capital grants - 197 197 941
Capital donations - 260 260 7,319
Other donations - 43 43 32
- 500 500 8,292
2 FUNDING FOR THE ACADEMY TRUST’S EDUCATIONAL OPERATIONS

Unrestricted Restricted 2022 2021
funds funds Total Total
£000 £000 £000 £000

DfE/ESFA GRANTS
General Annual Grant (GAG) - 12,149 12,149 10,867
Other DfE/ESFA grants
UFISM - 104 104 95
Pupil Premium - 167 167 166
ESFA Covid-19 funding - 25 25 206
Other - 412 412 703
- 12,857 12,857 12,037
OTHER GOVERNMENT GRANTS
SEN from Local Authority - 277 277 218
Other Local Authority grants - 119 119 -
Additional Covid-19 grants - 3 3 9
Other grants - 21 21 3
- 420 420 227
OTHER INCOME
Catering 199 - 199 108
Academy trips - 313 313 192
199 313 512 300
Total 199 13,590 13,789 12,567
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3

OTHER TRADING ACTIVITIES

Unrestricted Restricted 2022 2021
funds funds Total Total
£000 £000 £°000 £000

Income from lettings 31 - 31 29
Other income 191 - 191 146

222 - 222 175
INVESTMENT INCOME

Unrestricted Restricted 2022 2021
funds funds Total Total
£000 £000 £000 £000

Short term deposits - - - -
EXPENDITURE
Non Pay Expenditure 2022 2021
Staff
costs Premises Other Total Total
£000 £°000 £°000 £000 £000
Academy’s educational
operations:
Direct costs 9,782 605 1,028 11,415 9.996
Allocated support costs 2,096 1,039 1,363 4,498 3,535
11,878 1,644 2,391 15,913 13,531
Net income/(expenditure) for the period is stated after
charging/(crediting): 2022 2021
£°000 £000
Operating leases 6 18
Depreciation 665 557
Fees payable to auditor for:
Audit 17 13
CHARITABLE ACTIVITIES
2022 2021
£000 £000
Direct costs — educational operations 11,415 9,996
Support costs — educational operations 4,498 3,535
15,913 13,531
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6 CHARITABLE ACTIVITIES (continued)
Analysis of support costs
Educational 2022 2021
operations Total Total
£000 £°000 £000
Staff costs 2,096 2,096 1,674
Depreciation 60 60 57
Premises costs 1,039 1,039 974
Governance costs 255 255 213
Other support costs 749 749 617
Loss on the sale of fixed asset 299 299 -
Total support costs 4,498 4,498 3,535
Expenditure on the Academy Trust's educational operations amounted to £15,913,000 (2021:
£13,531,000) of which £300,000 (2021: £202,000) was attributable to unrestricted and £15,613,000 (2021:
£13,329,000) was attributable to restricted funds.
7 STAFF COSTS

Staff costs
Staff costs during the period were:

Wages and salaries
Social security costs
Operating costs of defined benefit pension schemes
Apprenticeship levy

Supply costs

Severance payments
The academy trust paid 1 (2021: Nil) severance payments in the year,
disclosed in the following band:

0- £25,000

Special staff severance payments

Included in staff restricting costs are special severance payments totalling £1,100 (2021: £nil)

Staff numbers

2022 2021
£000 £000
8,152 7,424

780 695
2,599 2,265
25 22
11,556 10,406
323 162
11,879 10,568
2022 2021
No. No.

1 0

The average number of persons employed by the Academy Trust during the period was as follows:

Charitable activities
Teachers

Administration and support
Management

2022 2021
No. No.
144 134
195 188

8 7
347 329
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10

Higher paid staff
The number of employees whose employee benefits (excluding employer
pension costs) exceeded £60,000 was:

2022 2021

No. No.

£60,001 - £70,000 4 3
£70,001 - £80,000 1 1
£110,001 - £120,000 1 1

5 of the above employees (2021- 4) participated in the Teachers’ Pension Scheme and 1 (2021- 1)
participated in the Local Government Pension Scheme. Pension contributions for these staff
amounted to 109,708 (2021- 94,234)

Key management personnel

The key management personnel of the Academy Trust comprise the Trustees, the Executive Group and
the Senior Leadership Team as listed on page 1. The total amount of employee benefits (including
employer pension contributions received by key management personnel for their services to the Academy
Trust) was £636,550 (2021: £576,890).

CENTRAL SERVICES
The Academy Trust has provided the following central services to its academies during the period:

e Human resources;

e  Educational support services;
¢ Financial services; and

e (Governance.

The Trust did not charge for these services during the period ended 31 August 2022 (2021 - did not
charge).

RELATED PARTY TRANSACTIONS - Trustees’ remuneration and expenses

No Trustees have been paid remuneration or have received other benefits from an employment with the
Academy Trust.

During the year ended 31 August 2022, no expenses (2021: £nil) were reimbursed or paid directly to the
Trustees (2021: none).

TRUSTEES’ AND OFFICERS INSURANCE

The Academy Trust has opted into the Department for Education’s risk protection arrangement (RPA), an
alternative to insurance where UK government funds cover losses that arise. This scheme protects
trustees and officers from claims arising from negligent acts, errors or omissions occurring whilst on
Academy Trust business, and provides cover up to £10,000,000. It is not possible to quantify the Trustees’
and officers’ indemnity element from the overall cost of the RPA scheme membership.
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1 TANGIBLE FIXED ASSETS
Furniture Assets
Land and and Computer under
buildings equipment equipment construction Total
£000 £000 £000 £000 £000
Cost
At 1 September 2021 17,957 528 420 443 19,348
Transferred into the
trust (note 28) 1,145 - - - 1,145
Additions 155 33 126 3,030 3,344
Disposals (394) (394)
At 31 August 2022 18,863 561 546 3,473 23,443
Depreciation
At 1 September 2021 1,163 107 232 - 1,502
Charged in year 525 60 80 - 665
Disposals (95) - - - (95)
At 31 August 2022 1,592 167 312 - 2,072
Net book values
At 31 August 2022 17,271 394 234 3,473 21,371
At 31 August 2021 16,794 421 188 443 17,846
The Academy Trust also occupies school buildings which are owned by site trustees connected to the
Diocese of York. The site trustees are the providers of the land and buildings on the same basis as when
the Academy was a maintained school. The Academy Trust occupies the land and buildings under a mere
licence. This continuing permission of the site trustees is pursuant to, and subject to, the relevant trust’s
charitable objects. The licence delegates aspects of the management of the land and buildings to the
Academy Trust for the time being, but does not vest any rights over the land in the Academy Trust. The
site trustees have given an undertaking to the Secretary of State that they will not give the Academy Trust
less than two years written notice to terminate the occupation of the land and buildings. Having considered
the facts under which the Academy Trust is occupying the land and buildings the Trustees have concluded
that the value of the land and buildings occupied by the Academy Trust will not be recognised on the
Balance Sheet of the Academy.
12 Debtors
2022 2021
£000 £000
Trade debtors 419 118
VAT recoverable 287 67
Other debtors 57 4
Prepayments and accrued income 4,814 7,147
5,577 7,336

Debtors are classified as basic financial instruments and are measured at their settlement value.
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13 CREDITORS: Amounts falling due within one year

Trade creditors

Tax and social security

Other creditors

Accruals and deferred income
Loans

All financial liabilities are classified as basic financial instruments and are measured at their

settlement value.

Deferred income
Resources deferred in the year:

- UIFSM
- CIF Funding
- Other

14 CREDTORS: Amounts falling due in greater than one year

Salix loan

The loan repayment profile is as follows:

Expiring within one year
Expiring within two and five years inclusive
Expiring in over five year

The Salix loans are repayable in equal six-monthly instalments.

2022 2021
£7000 £000
686 356
195 173
257 198
811 147
2 2
1,951 876
2022 2021
£7000 £7000
81 55

2 5

83 60
2022 2021
£7000 £7000
9 10

9 10
2022 2021
£7000 £7000
2 2

6 6

3 4

11 12
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15 FUNDS
Balance at

Restricted general funds 1 Gains, Balance at
September Incoming Resources losses & 31 August
2021 resources expended transfers 2022
£000 £°000 £°000 £000 £000
General Annual Grant (GAG) 98 12,149 (12,312) 65 -
Pupil premium - 167 (167) - -
UIFSM - 104 (104) - -
Catch up premium - 21 (21) - -
Other DfE/ESFA Covid-19 - 4 (4) - -
Other DfE/ESFA grants - 412 (412) - -
LEA and other grants - 417 (417) - -
Other LA Covid-19 grants - 3 3) - -
Other restricted - 356 (356) - -
98 13,633 (13,796) 65 -
Pension reserve (3,844) (117) (853) 4,159 (655)
(3,746) 13,516 (14,649) 4,224 (655)

Restricted fixed asset funds
Donations 7,789 260 (27) - 8,022
DfE/ESFA capital grants 2,837 197 (662) - 2,372

Capital expenditure from other
funds 368 - (1) 113 480
Transferred on conversion 13,825 1,154 (274) - 14,705
24,819 1,611 (964) 113 25,579
Total restricted funds 21,073 15,127 (15,613) 4,337 24,924

Unrestricted funds

General fund 916 439 (300) (178) 877
Total unrestricted funds 916 429 (300) (178) 877
Total funds 21,989 15,566 (15,913) 4,159 25,801

The specific purposes for which the funds are to be applied are as follows:

(i)  Under the funding agreement with the Secretary of State, the Academy Trust was not subject to a
limit on the GAG that it could carry forward at 31 August 2022.

(i)  Local Authority funding was received in the current period. This is restricted for provision of SEN and
early years.

(i) The pension reserve relates to the pension deficit for the Local Government Pension Scheme
(LGPS).

(iv) Unrestricted funds relate to surpluses brought across on conversion and self-generated income
since conversion.
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15

FUNDS (continued)

Comparative information in respect of the preceding period is as follows:

Restricted general funds

General Annual Grant (GAG)
Pupil premium

UIFSM

Catch up premium

Other DfE/ESFA Covid-19
Other DfE/ESFA grants

LEA and other grants

Other LA Covid-19 Grants
Other restricted

Pension reserve

Restricted fixed asset funds

Donations

DfE/ESFA capital grants
Capital expenditure from other
funds

Transferred on conversion

Total restricted funds

Unrestricted funds
General fund

Total unrestricted funds

Total funds

Analysis of academies by fund balance

Fund balances at 31 August were allocated as follows:

Archbishop of York's CE Junior School

Bishopthorpe Infant School
Dunnington CE Primary School
Escrick CE Primary School
Fulford School

Wheldrake with Thorganby CE School

Central services

Total before fixed assets and pension reserve

Restricted fixed asset fund
Pension reserve

Total

Balance at
1 Gains, Balance at
September Incoming Resources losses & 31 August
2020 resources expended transfers 2021
£000 £000 £000 £000 £000
- 10,867 (10,482) (287) 98
- 166 (166) - -
- 95 (95) - -
- 169 (169) - -
- 37 (37) -
- 703 (703) - -
- 221 (221) - -
- 9 (9) -

- 224 (224) - -
- 12,491 (12,106) (287) 98
(3,244) (108) (666) 174 (3,844)
(3,244) 12,383 (12,772) (113) (3,746)
571 7,319 (101) - 7,789
2,031 941 (135) - 2,837
98 - 17) 287 368
14,129 - (304) - 13,825
16,829 8,260 (557) 287 24,819
13,585 20,643 (13,329) 174 21,073
722 396 (202) - 916
722 396 (202) - 916
14,307 21,039 (13,531) 174 21,989

2022 2021

Total Total

£000 £000

72 104

68 -

(42) (30)

79 113

701 877

(2) (27)

1 (23)

877 1,014

25,579 24,819

(655) (3,844)

25,801 21,989

The £42,000 deficit at Dunnington due to capital/school premises investments and will be recovered

in the next two years.
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15

16

FUNDS (continued)

Analysis of academies by cost

Expenditure incurred by each academy during the period (or part thereof) was as follows:

Teaching and Other Other
Educational = Support Costs
Support Staff Staff Educational (excluding 2022 2021
Costs Costs Supplies Dep’n) Total Total
£000 £000 £000 £000 £000 £000
Archbishop of York's CE 697 295 77 274 1,343 1,145
Junior School
Bishopthorpe Infant 295 71 9 62 367 )
School
Dunnington CE Primary 711 142 37 240 1430 1,095
School
Escrick CE Primary 615 60 19 205 899 764
School
Fulford School 6,792 1,218 444 1,254 9,708 8,602
Wheldrake with
Thorganby CE School 708 126 34 239 1,107 1,032
Central MAT 34 246 - 115 395 336
9,782 2,158 620 2,389 14,949 12,974
ANALYSIS OF NET ASSETS BETWEEN FUNDS
Fund balances at 31 August 2022 are represented by:
Restricted Restricted 2022
Unrestricted general fixed asset Total
funds funds funds funds
£000 £°000 £000 £000
Tangible fixed assets - - 21,371 21,371
Current assets 891 1,863 4,291 7,045
Current liabilities (14) (1,854) (83) (1,951)
Non current liabilities - 9) - 9)
Pension scheme liability - (655) - (655)
Total net assets 877 (655) 25,579 25,801
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16

17

18

19

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Comparative information in respect of the preceding period is as follows:

Restricted Restricted 2021

Unrestricted general fixed asset Total

funds funds funds funds

£000 £000 £000 £000

Tangible fixed assets - - 17,846 17,846
Current assets 925 924 7,024 8,873
Current liabilities 9) (816) (51) (876)
Non current liabilities - (10) - (10)
Pension scheme liability (3,844) - (3,844)
Total net assets 916 (3,746) 24,819 21,989
CAPITAL COMMITMENTS 2022 2021
£000 £000

Contracted for, but not provided in the financial statements 3,884 25

As part of the Fulford School expansion scheduled to start in 2022, a commitment to incur costs of up to

£500,000 has been agreed. At 31 August 2021, no costs were contracted for.

COMMITMENTS UNDER OPERATING LEASES

OPERATING LEASES

At 31 August 2022, the total of the Academy Trust’s future minimum lease payments under non-

cancellable operating leases was:

Amounts due within one year
Amounts due between one and five years

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM

OPERATING ACTIVITIES

Net deficit for the reporting period

Depreciation

Loss on disposal of tangible fixed assets

Capital grants from DfE and other capital income
Interest receivable

Donations — transfer from local authority on conversion
Pension current service cost less contributions payable
Pension finance cost

Increase in debtors

(Decrease)/ Increase in creditors

Net cash inflow/(outflow) from Operating Activities

2022 2021
£7000 £2000
7 7
- 7
7 14
2022 2021
£°000 £°000
(347) 7,508
665 557
299 -
(197) (941)
(1,055) (5)
791 613

62 53
1,759 (6,287)
1,075 (805)
3,052 693
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21

22

23

24

25

CASH FLOWS FROM INVESTING ACTIVITIES 2022 2021
£000 £000

Interest received - -

Net cash provided by financing activities - -

CASH FLOWS FROM FINANCING ACTIVITIES 2022 2021
£000 £000
Purchase of tangible fixed assets (3,344) (1,622)
Capital grants from DfE/ESFA 205 941
Capital grants from DfE Group - 12
Net cash (used in)/provided by financing activities (3,139) (669)
ANALYSIS OF CASH AND CASH EQUIVALENTS 2022 2021
£000 £000
Cash in hand and at bank 1,468 1,537
1,468 1,537

CONTINGENT LIABILITIES

During the period of the funding agreement, in the event of the sale or disposal by other means of any
asset for which a Government capital grant was received, the Trust is required either to re-invest the
proceeds or to repay to the Secretary of State for Education the same proportion of the proceeds of the
sale or disposal as equates with the proportion of the original cost met by the Secretary of State.

Upon termination of the Funding Agreement, whether as a result of the Secretary of State or the Trust
serving notice, the Trust shall repay to the Secretary of State sums determined by reference to:

(a) the value at that time of the Academy’s assets held for the purpose of the Trust, and

(b) the extent to which expenditure incurred in providing those assets was met by payments by the
Secretary of State under the Funding Agreement.

MEMBERS’ LIABILITY

Each member of the Charitable Company undertakes to contribute to the assets of the Company in the
event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding £10 for the debts and liabilities contracted before
he/she ceases to be a member.

PENSION AND SIMILAR OBLIGATIONS

The Academy Trust's employees belong to two principal pension schemes: the Teachers’ Pension
Scheme England and Wales (TPS) for academic and related staff; and the Local Government Pension
Scheme (LGPS) for non-teaching staff, which is managed by lain Turri FIA. Both are multi-employer
defined benefit Schemes.

The pension costs are assessed in accordance with the advice of independent qualified actuaries. The
latest actuarial valuation of the TPS related to the year ended 31 March 2016 and of the LGPS 31 March
2019.
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There were no contributions outstanding payable to either scheme as at 31 August 2022.

PENSION AND SIMILAR OBLIGATIONS (continued)
Teachers’ Pension Scheme

The Teachers' Pensions Scheme (TPS) is a statutory, contributory, defined benefit scheme, governed by
the Teachers’ Pension Scheme Regulations 2014. Membership is automatic for teachers in academies.
All teachers have the option to opt-out of the TPS following enrolment.

The TPS is an unfunded scheme to which both the member and employer makes contributions, as a
percentage of salary - these contributions are credited to the Exchequer. Retirement and other pension
benefits are paid by public funds provided by Parliament.

Valuation of the Teachers’ Pensions Scheme

The Government Actuary, using normal actuarial principles, conducts a formal actuarial review of the TPS
in accordance with the Public Service Pensions (Valuations and Employer Cost Cap) Directions 2014
published by HM Treasury every 4 years. The aim of the review is to specify the level of future
contributions. Actuarial scheme valuations are dependent on assumptions about the value of future costs,
design of benefits and many other factors. The latest actuarial valuation of the TPS was carried out as at
31 March 2016. The valuation report was published by the Department for Education on 5 March 2019.
The key elements of the valuation and subsequent consultation are:

¢ employer contribution rates set at 23.68% of pensionable pay (including a 0.08% administration
levy);

o total scheme liabilities (pensions currently in payment and the estimated cost of future benefits) for
service to the effective date of £218,100 million and notional assets (estimated future contributions
together with the notional investments held at the valuation date) of £196,100 million, giving a
notional past service deficit of £22,000 million; and

o the SCAPE rate, set by HMT, is used to determine the notional investment return. The current
SCAPE rate is 2.4% above the rate of CPI. assumed real rate of return is 2.4% in excess of prices
and 2% in excess of earnings. The rate of real earnings growth is assumed to be 2.2%. The
assumed nominal rate of return including earnings growth is 4.45%.

The next valuation result is due to be implemented from 1 April 2023.
The employer’s pension costs paid to TPS in the period amounted to £1,319,000 (2021: £1,020,000).
A copy of the valuation report and supporting documentation is on the Teachers’ Pensions website.

Under the definitions set out in FRS 102, the TPS is an unfunded multi-employer pension scheme. The
Academy Trust has accounted for its contributions to the scheme as if it were a defined contribution
scheme. The Academy Trust has set out above the information available on the scheme.

Local Government Pension Scheme

The LGPS is a funded defined benefit pension scheme, with the assets held in separate trustee
administered funds. The total contribution made for the year ended 31 August 2022 was £630,000 (2021:
£550,000), of which employer's contributions totalled £489,000 (2021: £424,000) and employees’
contributions totalled £141,000 (2021: £126,000). The agreed contribution rates for future years are 21.1%
for employers and 5.5% to 12.5% for employees.

Parliament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in the

event of academy closure, outstanding Local Government Pension Scheme liabilities would be met by the
Department for Education. The guarantee came into force on 18 July 2013.
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Principal actuarial assumptions

Rate of increase in salaries

Rate of increase for pensions in payment/inflation
Discount rate for scheme liabilities

Inflation assumption (CPI)

Commutation of pensions to lump sums

At 31 At 31
August August
2022 2021
3.95% 3.85%
2.70% 2.60%
4.10% 1.70%
2.70% 2.60%
75.00% 75.00%

The current mortality assumptions include sufficient allowance for future improvements in mortality rates.

The assumed life expectations on retirement age 65 are:

Retiring today
Males
Females

Retiring in 20 years
Males
Females

Sensitivity analysis

At 31 At 31
August August
2022 2021
21.8 21.9
23.5 24.0
23.8 23.6
25.7 25.8

The approximate impact of changing key assumptions on the present value of the funded defined benefit
pension obligation is detailed below. In each case, only the assumption listed is altered; all other
assumptions remain unchanged. A positive value represents an increase in the defined benefit pension

obligation:

Discount rate +0.1%

Discount rate -0.1%

Mortality assumption — 1 year increase
Mortality assumption — 1 year decrease
CPl rate +0.1%

CPl rate -0.1%

At 31 At 31
August August
2022 2021
£°000 £000
(189) (280)
189 280
(203) (398)
203 409
160 237
(153) (226)
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PENSION AND SIMILAR OBLIGATIONS (continued)

The Academy Trust’s share of the assets and liabilities in the scheme were:

Fair value Fair value
at 31 at 31
August August
2022 2021
£°000 £°000
Equities 3,378 4,166
Government bonds 866 988
Property 582 421
Multi Asset Credit 337 -
Corporate bonds 502 283
Cash/liquidity 20 117
Other 925 933
Total market value of assets 6,610 6,908
Present value of scheme liabilities
- Funded (7,265) (10,752)
Deficit in the scheme (655) (3,844)
The actual return on scheme assets was £1,048,000 (2021: £993,000).
Amounts recognised in the statement of financial activities 2022 2021
£000 £°000
Current service cost 1,280 1,037
Pension finance cost 62 53
Total operating charge 1,342 1,090

The actuarial gains and losses for the current period are recognised in the Statement of Financial Activities.
The cumulative amount of actuarial gains and losses recognised in the Statement of Financial Activities is

a gain of £4,159,000 (2021: £174,000).

Movements in the present value of defined benefit obligations
were as follows:

Brought forward

Current service cost

Interest cost

Employee contributions

Actuarial gain

Benefits paid

Net increase in liabilities from transfers in

At 31 August

Movements in the fair value of Academy Trust’s share of scheme
assets

Brought forward

Interest income

Actuarial gain

Employer contributions

Employee contributions

Benefits paid

Net increase in assets from transfers in

At 31 August

2022 2021
£2000 £2000
10,752 8,587
1,280 1,037
186 150
141 126
(5,331) 722
(45) (118)
282 248
7,265 10,752
6,908 5,343
124 97
(1,172) 896
489 424
141 126
(45) (118)
165 140
6,610 6,908
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PENSION AND SIMILAR OBLIGATIONS (continued)
The estimated value of employer contributions for the year ended 31 August 2022 is £489,000 (2021:
424,000).

Parliament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in the
event of academy closure, outstanding Local Government Pension Scheme liabilities would be met by the
Department for Education.

RELATED PARTIES

Owing to the nature of the Academy Trust’'s operations and the composition of the Board of Trustees being
drawn from local public and private sector organisations, transactions may take place with organisations
in which the Trustees have an interest. All transactions involving such organisations are conducted in
accordance with the requirements of the AFH, including notifying the ESFA of all transactions made on or
after 1 April 2019 and obtaining their approval where required, and with the Academy Trust's financial
regulations and normal procurement procedures relating to connected and related party transactions. The
following related party transactions took place in the financial period.

The Trust church schools buy into an agreement with the York Diocesan Board of Education. This is
entered into by each church school independently and has been reported to the DfE in line with their
requirements. The current value of these services is £3,880 (2021: £3,930).

AGENCY ARRANGEMENTS

The Academy Trust distributes 16-19 bursary funds to students as an agent for ESFA. In the period ended

31 August 2022 the Trust received £7,270 and disbursed £7,680 from the fund. An amount of £7,706 is
included in accruals and deferred income relating to undistributed funds that is repayable to ESFA.
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TRANSFERS INTO THE MULTI ACADEMY TRUST

Conversion to an Academy Trust
The following school converted to academy status under the Academies Act 2010 on the date as set out
below:

Predecessor school Conversion date
Bishopthorpe Infant School 1 March 2022

All of the operations and assets and liabilities of the above listed school were transferred to South York
Multi Academy Trust from City of York County Council for £nil consideration on the date noted above.

The transfer has been accounted for as a combination that are in substance gifts. The assets and liabilities
transferred were valued at their fair value and recognised in the balance sheet under the appropriate
headings with a corresponding net amount recognised as a net gain in the Statement of Financial Activities
(SOFA) as Donations — transfer into the Multi Academy Trust.

The following table set out the fair values of the identifiable assets and liabilities transferred and an analysis

of their recognition in the SOFA:

Bishopthorpe Infant school Restricted
Restricted Fixed Asset
Unrestricted General Funds Total
Funds Funds £°000 2022
£°000 £°000 £°000
Tangible fixed assets
- Leasehold land and buildings - - 1,154 1,154
- - 1.154 1,154
Cash 18 - - 18
Pension deficit - (117) - (117)
Other identifiable assets/(liabilities) - - - -
Donation - transfer into the Multi
Academy Trust 18 (117) 1,154 1,055
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