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28 TRANSFERS INTO THE MULTI ACADEMY TRUST 
 
 Conversion to an Academy Trust 

The following school converted to academy status under the Academies Act 2010 on the date as set out 
below: 
 

Predecessor school Conversion date 
Bishopthorpe Infant School 1 March 2022 

 
All of the operations and assets and liabilities of the above listed school were transferred to South York 
Multi Academy Trust from City of York County Council for £nil consideration on the date noted above. 
 
The transfer has been accounted for as a combination that are in substance gifts. The assets and liabilities 
transferred were valued at their fair value and recognised in the balance sheet under the appropriate 
headings with a corresponding net amount recognised as a net gain in the Statement of Financial Activities 
(SOFA) as Donations – transfer into the Multi Academy Trust. 
 
The following table set out the fair values of the identifiable assets and liabilities transferred and an analysis 
of their recognition in the SOFA: 

 
Bishopthorpe Infant school  

 
Unrestricted 

Funds 
£’000 

 
Restricted 

General 
Funds 
£’000 

Restricted 
Fixed Asset 

Funds 
£’000 

 
 

Total 
2022 

£’000 
Tangible fixed assets     

-  Leasehold land and buildings - - 1,154 1,154 

 - - 1.154 1,154 

Cash 18 - - 18 
Pension deficit - (117) - (117) 
Other identifiable assets/(liabilities) - - - - 
Donation – transfer into the Multi 
Academy Trust 18 (117) 1,154 1,055 

 


